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Press Release – December 16, 2002

GBI Executes License Agreement for Butane Biostimulation TechnologiesTM
BAKU, Azerbaijan (December 16, 2002): Global BioSciences, Inc. (GBI) executed a license agreement with Caspian American Technology (CASAM) in Estonia and the former Soviet Union. CASAM is working to remediate petroleum-impacted soil and groundwater in the former Soviet Republic of Azerbaijan. “CASAM is excited about expanding Butane Biostimulation Technologies™ into the country of Azerbaijan,” said Craig Andersen of CASAM. “Butane Biostimulation was an attractive remedial option for CASAM because the technologies are designed to degrade petroleum contaminants in-situ.” 
“We are very excited to work with CASAM to remediate contaminated properties in Azerbaijan,” said Felix Perriello, President and CEO of Global BioSciences, Inc. “GBI recognizes that as industry continues to privatize and external economic imbalances are curbed within the countries that once comprised the former Soviet Union, environmental liabilities will increase. The development of contaminated properties overseas will create new business opportunities for GBI.”

For more information, contact: George DiCesare, Global BioSciences, Inc. (508) 643-7122 or Craig Andersen, CASAM (941) 224-8100
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